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New Investment Opportunities 
Under the Economic Recovery Tax Act of 1981
A series of conferences ex­
plaining the new historic 
rehabilitation tax incentives in the 
1981 Economic Recovery Tax Act 
will be held in seven cities in 1982. 
The conferences, cosponsored by 
the National Trust for Historic 
Preservation, the National Park 
Service, U.S. Department of the In­
terior, and the National Con­
ference of State Historic Preserva­
tion Officers are for anyone in­
terested in the rehabilitation of 
historic buildings and the profit 
potential of such investments.
Property owners, developers, 
attorneys, architects and tax 
accountants as well as state and 
local preservation officials are in­
vited to attend the one and a half­
day conference. Sessions will 
show potential investors how to 
use the new 25% investment tax 
credit, new depreciation 
schedules and recapture rules 
that are designed to make for 
profitable returns on the rehabili­
tation of historic buildings.
Topics to be covered in the ses­
sions will include a detailed ex- 
planation of the historic 
rehabilitation provisions and a 
comparison of the new provisions 
with previous tax legislation. 
Case studies will be used to show 
how to use the new tax credits. 
There will also be an explanation 
of the new procedures for placing 
buildings on the National Register 
of Historic Places to qualify for the 
incentives.
A special feature of the con­
ferences will be the staff of in­
structors. Staff from the National 
Park Service will be on hand to 
explain the process of qualifying 
a building and its rehabilitation 
for the new tax incentives. The 
National Park Service is the 
federal agency responsible for 
both listings on the National 
Register of Historic Places and 
the tax certification of building 
rehabilitation projects. Tax ex­
perts and developers experienced 
in the rehabilitation of historic 
buildings will also be at each 
conference.
The conferences will be held in 
San Antonio, Boston, San Fran­
cisco, Los Angeles, Atlanta, New 
York, and Chicago. A complete 
list of dates and locations ap­
pears below.
The registration fee for each 
conference is $100 for members of 
the National Trust. A special $75 
fee is available to representatives 
of public agencies, as well as staff 
and board members of private, 
nonprofit organizations. The fee 
for non-members is $150 and in­
cludes a one year membership in 
the National Trust. Students may 
register for $25. Conference 
registrants will receive printed 
materials on the incentives and 
will be placed on a list to receive 
additional information on historic 
preservation tax regulations 
and legislation as it becomes 
available.
Registration for any of the con­
ferences can be made by writing: 
Education Services/Tax Con­
ference, National Trust for 
Historic Preservation, 1785 Mas­
sachussetts Ave., N.W., Washing­
ton, D.C. 20036.
The National Trust for Historic 
Preservation is a private, non­
profit membership organization 
dedicated to the protection and 
continued use of the significant 
buildings, districts, sites, and ob­
jects that form the cultural 
heritage of all Americans. 
Through demonstration projects, 
grants and loans, management of 
historic properties, publications, 
education programs, con­
ferences, and technical assist­
ance, the National Trust works to 
encourage the participation of all 
segments of American society in 
the preservation of this heritage. 
Chartered by Congress in 1949, 
the National Trust is supported by 
the public through individual, cor­
porate and organizational mem­
berships, foundation grants, tax­
deductible contributions, and 
matching grants from the U.S. 




San Antonio, January, 18-19, 1982 
Boston, February 1-2, 1982 
San Francisco, February 15-16, 
1982
Los Angeles, February 19-20, 1982 
Atlanta, March 1-2, 1982 
New York City, March 8-9, 1982 
Chicago, March 22-23, 1982
9. The planned management of 
price movements makes new de­
mands of economic sciences, 
especially the science of planned 
price formation, and requires more 
research.
Jakowez ends on a patriotic note 
(p. 246) by suggesting that scientists 
must work to “develop the economic 
sciences and to strengthen the 
scientific foundations and effective­
ness of the price system in a planned 
economy.”
The October issue has the following print­
ing error:
Page 31 reads: as much as 15 percent. (p.
50)
Should read: as much as 152 percent. (p. 
50)
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